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Bevezetd rendelkezések és mogottes szabalyok

A jelen szabalyzat az Amundi Alapkezelé Zrt. (székhely: 1011 Budapest, F6 u. 14. 3.

em., Cégjegyzékszam: 01-10-044149) (a tovabbiakban: Alapkezeld)

- hosszu tavu részvényesi szerepvallalas 0sztonzésérdél és egyes torvények
jogharmonizaciés célu modositasardl szold 2019. évi LXVIL. toérvény szerinti
szerepvallalasi politikaja (,Szerepvallalasi Térvény”), valamint

- a Bizottsag 2012. december 19-i 231/2013/EU felhatalmazason alapuld rendelete a
2011/31/EU eurdpai parlamenti és tanacsi iranyelveknek a mentességek, az altalanos
mikodési feltételek, a letétkezel6k, a t6keattétel, az atlathatdosag és a fellgyelet
tekintetében torténd kiegészitésérdl (,ABAK-rendelet’) 37. cikke szerinti, a szavazati
jogok gyakorlasara vonatkozo6 stratégiaja
(egyultt: Szerepvallalasi és szavazati jogok gyakorlasanak politikaja, tovabbiakban:
~Szabalyzat”)

Jelen Szabalyzat célja, hogy 6sszefoglalja és altalanos jelleggel bemutassa

- hogy az Alapkezel6 az altala kezelt befektetési alapok tdrvényes képviselbjeként, és
portféliokezelést végz6é bizomanyosként az Ugyféllel koétott potrfoliokezelésre
vonatkozd szerz6dés vagy az ugyfél altal a részvényesi jog gyakorlasara adott
meghatalmazas alapjan hogyan épiti be a részvényesi szerepvallalast a befektetési
stratégigjaba,

- az altala kezelt befektetési alapokban és egyedi portféliokban [évé eszkdzokhodz
kapcsolddé szavazati jogok gyakorlasara vonatkozo stratégiat.

A Szabalyzat targyi hatalya kiterjed az Alapkezel6 altalanos szerepvallalasi és szavazasi
politikajara — beleértve a tarsasagi kdzgylilések elé terjesztett vezetdségi vagy részvényesi
javaslatokra vonatkozé szavazasi magatartast - azonban nem teljes koérlen, figyelemmel
a nem tervezhet6, az adott esetben felmertld specialis koriiményekre, feltételekre.

A Szabalyzat személyi hatalya kiterjed az Alapkezel6 munkavallaléira, valamint azokra a
megbizottakra, akiknek a kdzremikodését a rogzitett eljarasok megvaldsitasa soran az
Alapkezel6 igénybe veszi.

Az Alapkezel6 a Szerepvallalasi Torvény (2. § 1. a) és b) pontja) alapjan eszkdzkezelének
mindsul.

Az Alapkezel6 jelen Szabalyzatat a www.amundi.hu honlapjan
https://www.amundi.hu/lakossagi/dokumentumtar#section-title-10497 és
https://www.amundi.hu/intezmenyi/dokumentumtar#section-title-5034 alftileken

nyilvanosan elérhetévé teszi és a befektetok/ligyfelek kérésére dijmentesen rendelkezésre
bocsatja.

Az Alapkezeld jelen Szabalyzat végrehajtasardl — ideértve a szavazasi magatartasa
altalanos ismertetését, a legfontosabb szavazatok magyarazatat és - ha ilyenre sor kerult
a részvényesi képviseleti tanacsadok szolgaltatasainak igénybevételét — a
www.amundi.hu honlapjan ad tajékoztatast a szerepvallalas szintjének fliggvényében.

Az Alapkezel6 tovabba tajékoztatast nyujt arrol, hogyan szavaztak azon tarsasagok
kozgyulésein, amelyeknek a részvényeivel rendelkeznek, kivéve azokat az eseteket,
amelyek a szavazas témaja vagy a részvényesi szerepvallalasi szint miatt nem birnak
jelentéséggel.
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Amennyiben az Alapkezeld portféliokezelési szerz8dés keretében nyuijt portféliokezelési
tevékenységet a Szerepvéllalasi Torvény alapjan intézményi befektetének! mindsiilé
ugyfél részére, a jelen Szabalyzat végrehajtasardl szolo tajékoztatas, adatszolgaltatas és
jelentéstétel szabalyai a felek kdzotti szerzé6désben kerlinek szabalyozasra, amennyiben
az ugyfeél befektetési stratégiajaba az ilyen tipusu eszk6zék helyet kaphatnak.

Az Alapkezelé6 az Amundi vallalatcsoport (Amundi Csoport) részeként miikédik, erre
tekintettel a Szabalyzatra az Amundi Csoportnak a Szabalyzat mellékleteként csatolt
Szavazasi politikajanak (Voting Policy ) rendelkezései mogottesen iranyadok azokban a
vonatkozasokban, ahol azok nem ellentétesek a jelen Szabalyzat rendelkezéseivel.

Az Amundi Csoport Szavazasi politikdjanak a szavazasi tevékenység mikodésére és
mikaodtetésére vonatkozo rendelkezései az Alapkezel6re nézve nem iranyadok.

Amennyiben a Szabalyzat és az Amundi Csoport Szavazasi politikaja k6zoétt ellentmondas
merul fel, elsédlegesen a jelen Szabalyzat rendelkezései alkalmazanddk. A jelen
Szabalyzat alkalmazasa soran is figyelemmel kell lenni a Szavazasi politikaban régzitett,
az Amudi Csoport altal szem el6tt tartott alapvetd elveknek, amelyek a szerepvallalas, igy
a szavazati jog gyakorlasa soran is iranyadok:

- atarsadalmi felelésségvallalas és a fenntarthatdsag,

- azintegralt, megkozelités, rendszeres parbeszéd és atlathatdésag,

- az egyediesités, a helyi kérilményekhez és a szabalyozasi, kulturdlis vagy

gazdasagi kornyezethez igazitas

elvi jelentéségl szabalyai.

Szerepvallalas meghatarozasa, elvei

Az Alapkezel6 szerepvallalasi, valamint a szavazati jogok gyakorlasaval kapcsolatos
dontéseit az altala kezelt portfélidk tulajdonosai (ligyfelek és kollektiv befektetési formak
befektetbi, a tovabbiakban egyutt: ,portfélidk”) érdekeit szem elbtt tartva hozza meg,
figyelembe véve a 7. pontban rdgzitett, a szavazasi gyakorlatot befolyasolé szempontokat
is.

A szerepvallalas - vagyis a befektetéssel érintett, szavazati jogot biztositdé pénzigyi
eszkozoket, ertékpapirokat kibocsato tarsasagokkal (a tovabbiakban:
Tarsasag/Tarsasagok) torténd hivatalos vagy informalis parbeszéd - az Alapkezeld altal
eszk6zolt befektetésekkel 0sszefliggb kapcsolattartas atfogd eszkoze.

Az Alapkezel6, a felelés befektetések, az “ESG” (E: Eviromental, S: Social, G:
Governance) képvisel&jeként tamogatja azokat a kdrnyezeti, tarsadalmi és vallalatiranyitasi
kérdésekben iranyadd globdlis elveket és testlleteket, amelyek a megfelel kizarasi politikak
bevezetésével fenntarthaté Uzleti gyakorlatok alkalmazasat segitk el6 a
kornyezetvédelem, a tisztességes foglalkoztatasi gyakorlatok, a diszkriminacié tilalma és
az emberi jogok védelmének szdszolbiként.

Az Alapkezel6 részvényesi szerepvallalasa esetén a koltséghatékonysagi szempontok is
iranyadok, igy személyes egyeztetésekre, a kozgylléseken valé személyes — nem

I Szerepvallalasi Térvény 2. § 3 intézményi befektetd:

a) a biztositasi tevékenyseégrol sz6l6 2014. évi LXXXVIII. térvény (a tovabbiakban: Bit.) Hatodik Része hatalya ala tartozo biztosito,
ide nem értve a Bit. 4. § (1) bekezdés 18. pontja szerinti biztositét az életbiztositasi tevékenysége vonatkozasaban, és a biztositot
vagy a Bit. 4. § (1) 115. pontja szerinti viszontbiztosit6t az életbiztositasi kockazatokra vonatkozé viszontbiztositasi tevékenysége
vonatkozasaban,

b) a foglalkoztatéi nyugdijrél és intézményeirdl szél6 2007. évi CXVII. térvény 2. § 14. pontjdban meghatarozott foglalkoztatoi
nyugdijszolgaltato intézmény
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képviseleti szavazasi szolgalaton keresztlli — részvételre elsésorban a magyarorszagi
székhelyl kibocsatok esetén kerul sor.

Jelen Szabalyzat hatalya ala tartozé Tarsasagok esetén klilénb6z8 szerepvallalasi szint

kerul definialasra:
= a Tarsasagban meglévd befolyas (tulajdoni részesedés és/vagy szavazati arany),

és
= a Tarsasagban torténd befektetés relativ volumene
alapjan.
Befektetes részaranya nem éri el az 1%-0t Befektetés részaranya 1-5% Befektetes 1észarinya eléri a 5%-at
Befolys mertéke nem ér el az S¥-ot Nincs részvényesi szerepvalialis Opciondlis részvényesi szerepvdlialas | Opciondlis részvenyesi sterepvallolds
Befolyas merteke 5-10% Opciondlis részvenyesi sterepvllalds | Opciondlis részvényesi sterepvillalds | Katelezd és kismelt részvenyesi szerepvalaids
Befolyas mérteke elér az 10%-ot Katelezd és kiemelt részvenyesi szerepvllalds

Az Alapkezelé a fentiekben rdgzitett részaranytdl figgetlendl is donthet a részvényesi
szerepvallalasrol.

Nincs részvényesi szerepvallalas

Az Alapkezel6é ebbe a kategoridba tartozd befektetések esetén, mint pénzigyi, és nem
mint stratégiai befektet6 jelenik meg, befektetési dontéseit elsésorban a nyilvanosan
elérhetd piaci informaciok és elemzések alapjan hozza meg, nem vesz részt a Tarsasagok
mikoddtetésében és iranyitasaban sem operativ, sem stratégiai szinten.

Az Alapkezel® az ebbe a kategodriaba tartozé befektetések esetén a portfoliok tekintetében
a részvényesi / részesedési jogok kdzll csak a vagyoni jogokat, igy az osztalékhoz és a
likvidaciés hanyadhoz fiz6d6 jogokat gyakorolja.

Opcionalis részvényesi szerepvallalas

Az Alapkezel® az ebbe a kategoriaba tartozo befektetések esetén, részben mint pénzigyi,

részben mint stratégiai befektetd jelenik/jelenhet meg, befektetési ddontéseit elsésorban a

nyilvanosan elérhetd piaci informaciok és elemzések alapjan hozza meg.

Az Alapkezel6 ezen kategoridba esd, az altala kezelt portfoliok érdekeinek elsédlegessége

alapjan és belatasa szerint jar el a részvényesi kdzgy(iléseken valo részvétel kérdésében.

Az Alapkezel6 donthet ugy, hogy:

- nincsen részveényesi szerepvallalas

- egyéb korulmények mérlegelése (napirendek, piaci informaciok, egyéb jogi
események) utan dont a személyes (képviseleti és/vagy meghatalmazotti) részvétel
mellett

- a kozgyilésen személyesen nem vesz részt és a szavazati jogat meghatalmazott
kdzvetité — alapesetben a letétkezeld részére adott megbizas — Utjan gyakorolja.

Az Alapkezel6 az ebbe a kategoriaba tartozé befektetések esetén részvényesi
szerepvallalasa soran a portfoliok tekintetében a részvényesi / részesedési jogok kdzil
nemcsak a vagyoni jogokat, igy az osztalékhoz és a likvidaciés hanyadhoz fiz6d6 jogokat,
hanem a tagsagi jogokat, igy a tajékoztatashoz valé jogot és a szavazati jogokat is
gyakorolhatja.
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Kotelezb és kiemelt részvényesi szerepvallalas

Az Alapkezel6 ebbe a kategéridba tartozd befektetéseket jelen szerepvallalasi politika
hatalya ala tartoz6 olyan befektetésnek tekinti, ahol a részvényesi szerepvallalasa soran a
portféliok tekintetében a részvényesi / részesedési jogok kdzil a vagyoni jogok, igy az
osztalékhoz és a likvidaciés hanyadhoz f(iz6dé jogok mellett a tagsagi jogokat, igy a
tajékoztatashoz vald jogot és a szavazati jogokat is gyakorolja a jelen Szabalyzatban
részletezett alapelvek szerint.

3. A befektetéssel érintett tarsasagok tevékenységének nyomon kovetése

Az Alapkezel6 befektetési tevékenységének részeként az altala kezelt portfoliok
vagyonaba tartozé Tarsasagok tevékenységét - igy kuldbndsen azok Uzleti tervét, Uzleti
stratégigjat, pénzigyi és nem pénzlgyi teljesitménylket és azok kockazatat,
t6keszerkezetlket, az okozott tarsadalmi és kornyezeti hatasokat, valamint
vallalatiranyitasukat, a szavazati jogot biztositd pénzigyi eszkdzdkhodz kapcsolddd
relevans vallalati eseményeiket - a Tarsasagok, mint pénzlgyi eszkdz kibocsatok
hirdetményi helyein, illetve a kibocsaték, letétkezeldk altal nyuijtott tajékoztatasok alapjan
folyamatosan nyomon kéveti és elemzi.

A Tarsasagok elemzése magaban foglalja a kibocsatok sajat és piaci adatainak
ertékelését, elemz6 cégek altal kiadott kutatasokat, belsé modellszamitasokat,
versenytarselemzéseket.

4. Parbeszéd a befektetéssel érintett tarsasagokkal, informaciészerzés

Az Alapkezel6 munkavallaléi — a bennfentes informaciéra vonatkozé hatélyos

jogszabalyok maximalis figyelembevétele mellett — torekszenek arra, hogy rendszeresen

részt vegyenek a Tarsasagok, illetve az altaluk megbizott tanacsadék, befektetési
szolgaltatok altal az intézményi befekteték szamara rendezett eseményeken,

konferencidkon, megbeszéléseken és talalkozdkon, valamint kapcsolatot tartanak fenn a

Tarsasagok befektetési kapcsolattartéival.

Az Alapkezel6 a befektetéssel érintett Tarsasagokra vonatkozé informaciot elsédlegesen

az alabbi nyilvanos forrasbdl szerzi be:

- a befektetéssel érintett Tarsasag nyilvanos kdzleményei, informacidi, jelentései és
beszamoldi a sajat weboldalan, illetve azon szabalyozott piac vagy mas multilateralis
rendszer weboldalan, ahova az altala kibocsatott részvények bevezetésre /
regisztraciora kerultek,

- sajtotajékoztatok és az érintett Tarsasag képvisel6je altal adott nyilatkozatok
sajtotermékekben torténd megjelenése,

- szakmai fellleteken megjelend elemzések, hirek (pl. Bloomberg kereskedési rendszer,
Bloomberg TV, CNN, CNBC),

- elemzbBhazak és befektetési szolgaltatok altal nyilvanosan publikalt elemzések,

- befektetéssel érintett Tarsasag tevékenységével kapcsolatban hataskorrel és
illetékességgel rendelkezé hatésagok, allami szervek déntései, nyilatkozatai.

5. Egyuttmiikodés mas részvényesekkel

Az Alapkezel6, az altala kezelt portfoliok tulajdonosi poziciojabol kdvetkezéen
gyakorolhatdo hatas el6nyeinek kihasznalasa érdekében egylttmikodhet mas
befektetékkel mind a szerepvallalas, mind a szavazati jogok gyakorlasa soran, de ezt
minden esetben kell§ koriltekintéssel, a hatalyos jogszabalyok maximalis
figyelembevétele, kuldbndésen a nyilvanosan mikoéddé részvénytarsasagokban vald
befolyasszerzési (takeover) és versenyjogi informaciés kartell tilalmi, valamint
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iranyitasszerzési szabalyok szem el6tt tartasa mellett teszi. Ezekben az esetekben az
Alapkezel6 munkatarsai ebbeéli szandékukrol kdtelesek elézetesen értesiteni a compliance
officert, aki a részvényesek kozotti egyuttmikodés jogszabalyoknak és az Alapkezel6
szabalyzatainak valé megfelelésége érdekében (példaul a fent emlitett részvényesek
kozotti 6sszehangolt magatartdas vagy a versenyjogi szabalyok Kkorlataira tekintettel)
megtilthatja az egyuttmikodést.

Kommunikacio a befektetéssel érintett tarsasagok érintett érdekelt feleivel

Az Alapkezeld munkatarsai a compliance officer elézetes tajékoztatasa mellett akkor
Iéphetnek kapcsolatba érintett érdekelt felekkel, ha a kapcsolatfelvétel hozzajarulhat a
befektetéssel érintett tarsasag mikddésének, tarsadalmi  elismertségének,
tbkeszerkezetének és kockazatainak jobb megismeréséhez. A compliance officer a
kommunikacié jogszabalyoknak, valamint az Alapkezel6 szabalyzatainak valo
megfelelésége érdekében (példaul a bennfentes informacidkra vagy a piacbefolyasolasra
vonatkozé vagy az Uzleti és egyéb jogszabalyok altal védett titkokra, illetve versenyjoqgi
tilalmakra tekintettel) megtilthatja a kommunikaciot.

Szavazati jogok gyakorlasa

Az Alapkezel6 a szavazasi tevékenységet befektetéskezelési felel6ssége szerves
részének tekinti, amely alapvetd szerepet jatszhat az Ugyfelek befektetései értékének
hosszu tavu megbrzésében és novelésében. Az Alapkezeld allaspontja szerint a stabil
vallalatiranyitas a befektetéssel érintett tarsasagok hosszu tavu sikerének alapja, mivel
hozzajarul a stratégia, a pénzugyi teljesitmény, a kockazatok, a tékeszerkezet, valamint a
relevans kornyezeti és tarsadalmi kérdések megfelel6 kezeléséhez.

Az Alapkezel6 altal a szavazati jogok gyakorlasa megvaldsulthat:
- térvényes képviseleti jogallasabdl eredd szavazassal (a kezelt kollektiv befektetési
formak tekintetében a Kbftv.” 65. §-a lapjan),
- képviseleti szavazasi szolgalato(ko)n keresztul (az Alapkezel6 altal az erre jogosult
szervezet szamara adott meghatalmazasa alapjan),
- meghatalmazotti szavazas utjan (kezelt portféliok altal az Alapkezelé szamara
kiallitott meghatalmazas birtokaban).
Az Amundi Csoport és/vagy annak vallalataként az Alapkezeld irdsos megallapodas
alapjan fuggetlen képviseleti szavazasi szolgalatot vehet igénybe a képviseleti szavazas
el6segitése érdekében. A Képviseleti Szavazasi Szolgalat az Alapkezel, illetve
amennyiben erre vonatkozé rendelkezés all fenn az Amundi Cégcsoport iranymutatasai
szerint szavaz.
Az Alapkezel6 az egyéni portfoliokezelés keretében kezelt portfolidkba tartozé pénzugyi
eszk6zok esetében a jogszabalyok altal megengedett kérben kizardlag akkor szavaz,
amennyiben erre a portfélié-tulajdonos Ugyfél az Alapkezeld szamara kifejezett
meghatalmazast/utasitast ad.

Altalaban az Alapkezeld a portféliok eszkdzei altal biztositott szavazati joggal kapcsolatos
dontése soran szamitasba veszi a szavazasi eljarasbdl fakadd koltségeket is.
Amennyiben a kéltség-haszon elemzés eredménye negativ, az Alapkezelé megfontolja a
szavazastol valé tartdozkodas lehetéségét

Az Alapkezeld célja, hogy a kollektiv befektetési formak, - illetve amennyiben erre egyéni
portféliokezelt tgyfelei megbizast adnak, ugy ezen partnerek — szavazati jogat:

2 Kbftv: a kollektiv befektetési formakrdl és kezeldikrsl, valamint egyes pénziigyi targyt torvények modositasarol szold 2014. évi

XVI. térvény
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- az alapok/igyfelek érdekeinek messzemend figyelembevétele mellett,
- tajékozott modon,
- a hosszutavu, fenntarthaté és transzparens értékteremtés el6mozditasa
érdekében
gyakorolja.

Az Alapkezeld fenti cél elérése érdekében - a portfoliok befektetési politikajanak és
céljainak mérlegelésén tul - az alabbi szempontokat veszi figyelembe a Tarsasagok
esetében:

- operacios, mikodési kérdések,

- t6keszerkezet,

- javadalmazasi rendszer,

- tarsadalmi, szocialis és kornyezetvédelmi kérdések,

- egyeéb témak .

Operacios és mikédési kérdések

A Tarsasaggal szembeni elvaras, hogy mikddésével, létével és céljaival 6sztondzze a
hosszu tavu részveényesi értékteremtést.

A vezet6 testlletek (pl. igazgatdsag, igazgatotanacs, felligyelébizottsag, azaz az iranyitd
és/vagy az ellenérzé/felligyeleti funkciot ellaté testliletek) tagjainak rendelkezniiik kell
feladatuk ellatdsahoz szilkséges képesitéssel, szakmai tapasztalattal és felhatalmazassal.
A testuletek tagjainak megvalasztasaval, ujravalasztasaval, visszahivasaval kapcsolatos
hatérinformaciok a részvényesek szamara atlathatéak kellenek, hogy legyenek
(kbdzzétételek, dsszeférhetetlenség elkerllése, vallalatiranyitasi elvarasok teljesitése).

A Tarsasagoknak gondoskodniuk kell a részvényesek jogainak védelmérdl, az egyenld
banasmodban valo részesitésrél, egy részvény, az egy szavazat elvének tiszteletben
tartdsaval. Az Uj részvénykibocsatasok soran a meglévd részvények higitasanak
minimalizalasara kell térekedni.

T6keszerkezet
A Tarsasagok tékeszerkezetének megitélésénél az auditalt és kdzzétett informacidin tul,

figyelembe kell venni a részvény kibocsatasi igényeket, elsébbségi részvények és kotvény
kibocsatasi eléterjesztéseket, részvényvasarlasi terveket.

Javadalmazasi rendszer

A javadalmazasra vonatkozo el6terjesztések korébe tartoznak a hosszu- és rovidtavu
valtozé javadalmazasi elemek, a nyugdijak és a megbizatas lejartat kdvetd részvényalapu
jutalmak, a munkavallaloi javadalmazas stb. Az Eurdpai Bizottsag 2004/913/EK ajanlasaval
0sszhangban a Tarsasag javadalmazasi politikajanak éves szintl részvényesi jovahagyasa
pozitiv vallalatiranyitasi el6iras. A politikdk végrehajtasanak filozéfidjanak és elveinek
egyértelmiinek kell lennidk, tobbek kozétt a javadalmazas, a teljesitmény és a
teljesitménycélok kézoétti kapcsolatra vonatkozoéan. Az Amundi Csoport tamogatja az ESG-
kritériumok beépitését a vallalati tisztvisel6k valtozé javadalmazasaba.

Tarsadalmi, szocialis és kbrnyezetvédelmi kérdések, etikai atlathatosag

Az adott Tarsasag szempontjabdél meghatarozé a nyilvanossagra hozott tarsadalmi,
kornyezeti és etikai szerepvéllaldasa, az ezek ellen6rzéséhez és esetleges
elszamoltathatésaghoz sziikséges és hozzaférhetd informaciok (pl. foglalkoztatasi kultara,
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kialakitott etikai kodexek klima és egyéb fenntarthatdsagi kiizdelemben valé helytallas,
vallalt kotelezettségek - pl. Iégszennyezés és a szén-dioxid-kibocsatasi szint csokkentése).

Az Amundi Csoport a Tarsasagokkal valo parbeszéd soran kiemelt jelentéséget tulajdonit
energetikaiatmenet és a tarsadalmi kohézio kérdéskoérének. Mindkét téma rendszerszint
kockazatot jelent a Tarsasagok szamara, de emellett megteremtve a pozitiv integracio
lehetéségét. Ezen témak szervesen kapcsolddnak az elé6zd pontokhoz, specialis tébblet
szempontokkal kiegészitve Oket.
= Az energetikai atallas, a gazdasagok dekarbonizacidja
A szén fokozatos kivonasa kiemelked6 fontossagu e cél eléréséhez, igy a vallalatok
klimastratégiainak elfogadasa olyan kritikus befektetési tényez6, amelyrél a
részvényeseknek teljes kor( tajekoztatassal kell rendelkeznitk. Az Amundi Csoport
tamogatja azokat az allasfoglalasokat, amelyek a vallalatok klimavédelmi stratégiajara
vonatkozo jobb jelentéstétel és atlathatésag megvaldsitasara térekszenek.
Az Amundi Csoport altal kidolgozott politikara épitve az Alapkezelé Fenntarthatésagi
politikajaval 6sszhangban alapjan a gyenge klimastratégiaval rendelkezé vallalatokba
torténd befektetés esetén - amennyiben olyan agazatokban tevékenykednek, amelyek
esetében az atallas kiemelten fontos a Parizsi Megallapodashoz valé igazodas
szempontjabdl — a vezetéség/vagy egyes vezetdsegi tagok Ujravalasztasa ellen vagy
felmentése mellett szavaz, amennyiben a jeldltek nem tesznek igéretet a
klimastratégiajuk javitasara.
» Tarsadalmi kohézi6
Kllénésen a javadalmazasi politikak keretében a béregyensuly ellenérzése, a
munkavallalok bevonasa a vallalatok iranyitasaba és a munkavallaloi
részvenytulajdonlas erés szempontként jelenhet meg.
Az Amundi Csoport tamogatja a munkavallaldk vallalatiranyitasba valé bevonasat és a
munkavallaloi részvénytulajdont, mivel ezek a gyakorlatok hosszu tavon segitik a
részvényesek és a munkavallalok érdekeinek dsszehangolasat. Az Amundi Csoport
ezért a helyes vallalatiranyitas elveként partolja a munkavallaléi igazgatoi kinevezeést.

Eqyéb kérdések

Az egyéb kérdések esetében egyedi elbiralas alapjan, de az dsszes specialis kdrdlmény
figyelembevételével szikséges donteni, illetve szavazni. Idetartoznak a komoly jogi és
gazdasagi munkaval jaré tranzakciok pl. felvasarlasok és egyestlések, atstrukturalasok, a
kapcsolt vallalkozasokkal folytatott Ggyletek stb.

A kapcsolt vallalkozasokkal folytatott Ugyletek értékelésénél vizsgalni kell a tranzakciéban
résztvevé mindkét felet, valamint az atruhazando eszkdz/nyujtandoé szolgaltatas jellegét,
az ugylet arazasat.

Az Alapkezeld a részvétel és a szavazas elbkészitése tekintetében a kdvetkezd eljarast

koveti:

= torekszik a hazai kibocsatok esetében az aktiv szerepvallalasra — 2. pont szerinti
befektetési és befolyasolasai részaranyok figyelembe vételével -

= torekszik az egyes napirendi pontokhoz kapcsolddd szakmai el6készité hazai és
nemzetkozi tanacsadoi és anyavallalati anyagok és a globalis szavazasi allaspont,
iranymutatasok megismerésére

* a szavazas soran a fentiekben kiemelt és a globdlis politikdban foglalt szempontok
figyelembevételével jar el, de

sajat mérlegelése alapjan dont arrdl, hogy hogyan szavaz, mi szolgalja leginkabb az altala

menedzselt portfolidk tulajdonosainak érdekét.
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8. A részvényesi szerepvallalassal kapcsolatos tényleges és lehetséges
osszeférhetetlenségek kezelése

8.1. Stratégiai Tarsasagok

Amennyiben az nem all ellentétben az érdek-0sszeutk6zésekre vonatkozo szabalyokkal
az Amundi Hazai Alapok a stratégiai érdekeltségben allé Tarsasagok tekintetében jelen
Szabalyzat alkalmazandd, amennyiben lehetséges, harmadik felek altal biztositott
automatikus rendszerekkel.

Erdek-0sszelitkozés fennallasa esetén az Alapkezel6 altalaban a Befektetési terllet, az
Investment committee ajanlasa szerint szavaz.

8.2. Erdek-6sszeiitk6zés, osszeférhetetlenség

Erdek-6sszelitkozés az, amikor az Amundi tarsasagok (Amundi Csoport tagvéllalatai) vagy
mas Crédit Agricole leanyvallalatok érdeke ellentétes az lgyfelek érdekeivel.

Az Amundi részérél fennalld érdek-0sszeltkozés a képviseleti szavazast is érintheti. Az
érdek-0sszeltkdzés lehet tényleges vagy lehetséges, és akkor merilhet fel, amikor a
szavazas targya:

- az Amundi Csoport leanyvallalata, vagy a Crédit Agricole Csoportba tartozé masik
Tarsasag,

- olyan pénzigyi eszkbz kibocsatdja, amely esetében az Amundi vagy mas Crédit
Agricole leanyvallalat szponzorként, tanacsadoként, menedzserként, letétkezelbkeént,
forgalmazoként, kezesként, brékerként vagy mas egyéb hasonlé minéségben jar el
(ideértve azon pénzugyi eszkozoket is, amelyeket a Globalis Compliance érdek-
Osszelitkdzésben allénak mindsitett),

- olyan személy, amellyel az Amundi, vagy leanyvallalatai hatalyos szerzédéssel
rendelkeznek, vagy egyébként a rendes tevékenységen kivul esé Uzleti kapcsolatban
allnak.

Az Alapkezelb az Amundi Csoport kdzvetett vagy kdzvetlen tulajdonaban allé Tarsasagok
(érintett Tarsasagok) kozgydlésén tartozkodik a szavazati jogok gyakorlasatol. Az ilyen
kozgylléseken vald részvétel elétt az Alapkezeldé nevében eljaré6 személyek, illetve a
képviseleti szavazasi szolgalat értesitik a compliance officert.

Amennyiben a képviseleti szavazasi eljarasban részvevé barmely személynek nyilvanvalé
vagy tényleges érdek-Osszeltkdzeés jut tudomasara, koteles azt jelenteni a compliance
officernek. A compliance officer minden hozza keruld Ugyet attekint abbdl a szempontbdl,
hogy a szavazas targyaul szolgalo javaslat tekintetében a tényleges vagy potencialis érdek-
Osszeutkdzés fennall-e. A compliance officer a tényleges vagy potencialis érdek-
Osszelitkdzés fennallasat vagy ennek hianyat "Erdek-6sszeiitkdzési Jelentésben"
dokumentalja.

Az Alapkezel6 az 6sszeférhetetlenségi szabalyokat - kiléndsen a 2014. évi XVI. térvény
(Kbftv.) 34. §-at, a 2011/61/EU eurdpai parlamenti és tanacsi iranyelvnek a mentességek,
az altalanos mikodési feltételek, a letétkezel6k, a tékeattétel, az atlathatosag és a
felugyelet tekintetében torténd kiegészitésérdl szolo, 2012. december 19-i (EU) 231/2013
felhatalmazason alapuld bizottsagi rendelet 30-38. cikkeit, a Kbftv. 22. § (4) bekezdését, a
Kbftv. 22. § (7) bekezdés b) pontjat, és a 2007. évi CXXXVIII. térvény (Bszt.) 110. §-at - a
szerepvallalasi tevékenységére is alkalmazza.
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9. Ertékpapirkolcson, 6vadékba helyezett papirok
Az Alapkezeld fészabaly szerint értékpapirkdlcsdnzési tevékenyseget nem folytat.

Amennyiben az Alapkezel6 mégis az értékpapir-kdlcsonzés alkalmazasa mellett dont,
akkor a képviselet és a szavazas biztositasa érdekében visszahivhatja a kolcsénbe adott
értékpapirokat. Az adott értékpapirokat érint értékpapir-kdlcsdnzés nem csorbithatja a
szavazati jogokat, kivéve, ha a visszahivasi eljaras annak gazdasagi koltségei miatt az
ugyfelek érdekeivel ellentétes.

Amennyiben specidlis eljarasok miatt biztositéki kotelezettség teljesitése érdekében a
kezelt portfolidk tekintetében dvadékba adott értékpapir is megjelenik, az Alapkezel6 ezen
ovadéki/biztositéki id6szak alatt, amennyiben esedékessé valik, ezen értékpapirok
vonatkozasaban gyakorolhatja a szavazasi jogot. Ezen jog gyakorlasa az Alapkezelének
csak akkor kotelessége, ha ennek elmulasztasa a jog végleges elvesztéséhez illetve
eérvénytelenné valasahoz vagy érvényesithetetlenségéhez vezetne, vagy a jog gyakorlasa
az ovadekot nyujté karosodastdl valo megovasa miatt szikséges és az dvadékot nyujtd
erre az Alapkezel6t irasban figyelmeztette.

10. A szabalyzat médositasa, fellilvizsgalata
Az Alapkezel6 lgazgatésaga jelen Szabalyzatot barmikor jogosult médositani, tovabba
koteles évente, illetve minden jelentésebb esemény — klléndsen kulsdé korlulmény vagy

jogszabalyi elbirasok valtozasa - kdvetkeztében felllvizsgalni.

A szabalyzat el6zetes fellilvizsgalata és modositasa a Befektetési terilet feladata.

Budapest, 2025. november 27.

Amundi Befektetési Alapkezel6 Zrt.

Jelen dokumentum biztonsagi okokbdl nem tartalmaz alairasképet, de tartalma megegyezik a cégszeri
alairassal ellatott dokumentum tartalmaval, avval mindenben egyezd és alairds nélkdl is hitelesnek
tekintheté.

1.sz. melléklet: Az Amundi Csoport Szavazasi politikaja (Voting Policy 2025)

(Megjegyzés: jelen melléklet estében a mindenkor hatdlyos Amundi Csoport Szavazasi politikaja
(Voting Policy) és annak angol nyelvii valtozata az iranyadd, elérhet8sége:
https://about.amundi.com/legal-documentation (Proxy Voting rész alatt))

11


https://about.amundi.com/legal-documentation

Amundi

Investment Solutions

Trust must be earned

)=
N\~
kﬂ.w- -
RN
N ~\

. :
N

;g
.N»

Voting Policy 2025

March 2025



Contents

General principles 03
Shareholders’ rights 06
Boards, committees and governing bodies 09
Financial structure 13
Remuneration policy 15
Environmental and social issues 19
Annex - Implementation of the voting policy 22
YOUR CORRESPONDENTS

Edouard Dubois * edouard.dubois@amundi.com
Anne-Alexandra Comte * anne-alexandra.comte@amundi.com
Frédérique Debril « frederique.debril@amundi.com

Jordi Debrulle « Jordi.debrulle@amundi.com

Patrick Fiorani ¢ patrick.fiorani@amundi.com

Orsolya Gal * orsolya.gal@amundi.com

Gergana Lazarova ¢ gergana.lazarova@amundi.com

Floriane Rigourd - floriane.rigourd@amundi.com

Ibrahima Sow * ibrahima.sow@amundi.com

Amundi - Voting Policy 2025 | 2


mailto:edouard.dubois%40amundi.com?subject=
mailto:anne-alexandra.comte%40amundi.com?subject=
mailto:frederique.debril%40amundi.com?subject=
mailto:Jordi.debrulle%40amundi.com?subject=
mailto:patrick.fiorani%40amundi.com?subject=
mailto:orsolya.gal%40amundi.com?subject=
mailto:gergana.lazarova%40amundi.com?subject=
mailto:floriane.rigourd%40amundi.com?subject=
mailto:ibrahima.sow%40amundi.com?subject=

General principles

The Amundi voting policy reflects our vision of what it means to be a Responsible
Investor'. From its creation in 2010, Amundi has made this dimension of one of its
four founding pillars. Thus, our voting policy is an essential tool for implementing

our responsible investment policy.

Our voting policy is consistent with Amundi’s active ownership approach and
therefore rests on our diligent and multidimensional analysis of each company.

1. An integrated approach to companies

Assessment of a company necessarily calls for
examining issues of social responsibility and
sustainable development, such as matters of
governance. Only an overall understanding of the
company that goes beyond purely financial aspects
to integrate all risks and opportunities, in particular
those related to ESG criteria (Environmental,
Social, Governance), allows an assessment of a
firm's intrinsic value and long-term economic
performance.

Social and environmental dimensions are not
mutually contradictory but complement one
another. Factors affecting the environment, social
and human rights, as well as elements related to
governance or corruption, could affect the value of
our diversified portfolios.

1. Additional information on Amundi's stewardship activities can be found in our Responsible Investment Policy and Shareholder
Engagement Priorities documents at https://about.amundi.com/esg-documentation
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2. Regular dialogue in pursuit of progress

The situation and practices of a company must
be assessed in time rather than statically, and
effective voting starts with the exchange of reliable
information. Amundi seeks to take into account
the evolution of a company’'s practices and the
commitments with a view to their improvement.
Amundi bases its assessments on regular
exchanges with the company, which contribute to a
solid understanding of its momentum.

We exercise our responsibility as an investor via the

following three mechanisms:

- Shareholder dialogue with companies, allowing
ongoing exchange on key issues of financial
performance and social responsibility as well as
associated action plans.

- Consideration, in investment decisions, for ESG
factors, based on a proprietary rating system,
calibrated specifically for each business sector.

- Application of our voting policy, through which
we advocate for best corporate governance
principles to defend investors' interest.

Our voting choices are consistent with this
commitmenttodialogueto pursue regular progress.

When engagement fails or an issuer’s remediation
plan appears weak, we may enact an escalating
action plan that goes as far as exclusion from the
active investment universe, meaning all active
investing strategies over which Amundi has full
discretion. This escalation process may include (in
no particular order) negative overrides on one or
several criteria of our proprietary rating, questions
at AGMs, votes against management, filing
shareholder proposals, public statements, ESG
score caps and, ultimately, exclusion.

The power to file a proposal at a general meeting
is a key shareholder right essential to an effective
governance system. In some cases, as part of our
escalation process and in line with our engagement
priorities, Amundi may decide to use this right.
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3. A focus on transparency

The approach we pursue of dialogue and gradual
improvement presupposes a relationship of trust
with the companies we invest in.

Amundi would like to see companies communicate
widely on their performance, including on
sustainability matter, and on how their strategy
and practices take into account ESG parameters.
We consider involvement of the Board and
governance bodies in these matters essential. We
therefore strongly encourage the publication of

an “Integrated Report” or, failing that, of a social
and environmental report that make it possible to
assess the company’s weighting of societal issues
and the objectives it sets itself in this area.

The positions we express in our votes are not
designed take companies unawares. On the
contrary, they ensue from our analysis and dialogue,
the constituents of which we make known in our
exchanges.

4. A pragmatic approach that acknowledges the

context of each company

The regulatory, cultural or economic environmentin
which a company operates can be decisive for some
of its choices, notably as regards societal issues.

Amundi has defined a universal basis for its voting
policy that rests on the fundamental governance
principles and shareholder rights Amundi expects
to see applied and respected globally. Amundi
exercises its stewardship responsibility on behalf of
its clients on all five continents.

That said, our application of this common policy is
adapted to each local context. Our decisions are
made with a view to defending the interests of our
clients by supporting the creation of sustainable
long-term value. To do so, Amundi considers each
company's context in a pragmatic manner to make
sure its voting decisions are effective. Following
that principle, Amundi's voting approach may differ
for distressed companies that are going through a
turnaround strategy.
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Shareholders’ rights

A corporate governance regime must protect and facilitate the exercise of
shareholders’ rights and ensure fair treatment of all shareholders, including

minority and foreign shareholders.

1. General Meeting

The general meeting is where voting rights are
exercised and, as such, is a keystone of corporate
governance. Amundi is therefore opposed to
anything that might limit or hinder the proceedings,
reduce the scope of its jurisdiction, or obstruct
shareholders’ participation.

In this spirit, resolutions should not be bundled
together, as shareholders should be able to express
their views on each separate item.

Access to high-quality information in a timely
manner prior to the meeting is an essential
component of a well-considered exercise of voting
rights by shareholders.

Amundi considers it necessary for companies to
publish an explanatory document covering the
proposed resolutions. Indeed, resolutions are only
the legal expression of management'’s proposals to
shareholders and do not always make it possible to
understand the strategic context of the request, the
conditions for its implementation or other elements
necessary to inform the voting decision.

This document should not be limited to a mere
paraphrase of the text of the resolutions but should
allow the best possible understanding of the
company'’s strategic position.

Companies should publish a version of all meeting
documentation in an international language. Such
literature should include the annual report and
be available sufficiently in advance of the general
meeting for shareholders to make informed
decisions.

Regarding the format of the general meeting,
Amundi will review on a case-by-case basis any
authorization to hold virtual-only meetings, taking
into account the defense of shareholder rights.
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2. Voting rights and shareholder retention

Amundi supports the right of shareholders to fair
exercise of self-expression through their voting
rights.

Nevertheless, we are mindful of the importance for
companies to retain and stabilise their shareholder
base with a view to long- term development.
Consequently, we are not opposed to the allocation
of double votes to long-term shareholders as long
as the privilege is accessible to all and does not
create disproportionate control detrimental to
minority shareholders.

Any change in voting rights must be the subject
of a resolution submitted to a vote at the general

meeting. The resolution must be accompanied by
a detailed statement of reasons drawn up by the
Board.

Amundi determines its vote based on the structure
of the shareholder base, the level of control thus
generated for long-term shareholders, and the
reasons provided by the Board.

In keeping with the cultivation of a long-term
shareholder base, we are a priori supportive of
efforts to implement loyalty tools, such as the
bonus dividend or loyalty shares, provided that
these schemes are open to all shareholders and
supervised in their application.

3. Anti-takeover measures

Any tender offer must be submitted to a vote by
shareholders. In principle, we oppose a priori any
permanent or preventive anti-takeover measures,
which we often find to be contrary to the interests
of shareholders.

If specific measures are proposed, we will analyse
the situation of the company and its stakeholders.
Only mechanisms that would make it possible to
improve the value of the offer and/or ensure equal
treatment of shareholders (notably in the event of a
creeping takeover) may be accepted.

4. Overall balance and transparency

Fair, complete and transparent information is
essential to the exercise of shareholders’ rights.
The existence of a sufficiently independent audit
committee is therefore required.

The quality of information will be taken into account
in our decision to vote on the financial statements
and on the sustainability report. Insufficient
information may lead to abstention or even a
negative vote.

Payment of a responsible dividend

The voting decision will depend on the company’s
financial situation over time, in particular the payout
ratio and its impact on the financial structure.

We strongly believe that dividend policy should
balance shareholders’ need for remuneration
in cash with the need to preserve the financial

strength of the company, as well as the long-term
interests of employees, paving the way for future
earnings growth. We will be particularly attentive to
ensuring that the dividend policy does not hamper
the company’s long-term investment capacity,
weaken its financial solidity, or lead to a sharing of
added value unfavourable to employees.

Discharge of Directors

This may be denied in certain cases involving serious
breaches of corporate governance standards or
overall performance (economic, financial, social
and environmental) deemed deficient and affecting
the valuation of the company. Likewise, lack of an
adequate climate strategy or reservations made by
the auditors on the financial statements are also
considered in our voting decisions.
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Sustainability report

In some markets submitting to a vote the
sustainability report has become mandatory. We
recommend these reports to be audited. Amundi
may oppose these proposals if the auditor has
expressed a qualified opinion. Moreover, Amundi
may also vote against if there are significant
concerns with the company’s sustainability strategy.

Choice and remuneration of
statutory auditors

In order to avoid conflicts of interest and to ensure
the quality and independence of the audit, certain
situations may lead to a negative vote or abstention
by Amundi, including: advisory fees that are
excessive compared to those of the audit, statutory
auditors/auditors who have held management
positions in the company, etc.

Also, in order to ensure effective independence of
auditors, regular rotation of the statutory auditors
is highly recommended. Auditors' tenure shall be
disclosed and not exceed a maximum of 24 years.

Regulated agreements

In order to ensure that the company is managed
with due regard to the interests of all shareholders,
the company mustdisclose transactions with related
parties. In countries where these agreements are
subject to shareholder approval, we will vote on the
basis of their value for the company and respect for
the rights of minority shareholders.

The lack of sufficient information to determine the
advantages ofanagreementmay resultin a negative
vote. In cases where agreements are not subject to
a vote, and in the event of a serious deficiency, our
opposition may be expressed through the renewal
of members of audit committees and/or statutory
auditors. The latter principle also applies in the
case of previous agreements executed during the
financial year not resubmitted to the vote of the
shareholders.

5. Relocations/change of listing

Amundi will examine on a case-by-case basis
proposals regarding a change to a Company's place
of incorporation or a transfer of listing to a different
stock exchange.

To do so, the Voting & Corporate Governance
team will take into account the robustness of the
rationale provided by the company, as well as the
impact on minority shareholder rights, including
the regulatory environment applicable to invested
clients.
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Boards? committees
and governing

bodies

The Board is a strategic body whose decisions affect the future of the company and

for which its members are accountable.

While the Board is accountable to the company and its shareholders, it must also
take due account of other stakeholders and respect their interests, in particular
those of employees, creditors, clients and suppliers. Compliance with social and
environmental standards is also its responsibility.

Amundi is fully supporting the eight principles of the World Economic Forum’s
Climate Governance Initiative, including climate accountability.

1. Quality of corporate governance information

The quality of information regarding a company'’s
governance, changes thereto, its positioning in
relation to good market practices and its relations
with stakeholders is of the highest importance for
investors and therefore plays a decisive role in our
voting decisions. Insufficient quality of information
may lead to abstention or even a negative vote on
resolutions relating to re-appointments.

Quality of Comply or Explain on
governance

In many countries, the “comply or explain” principle
is an essential component of corporate governance
regulation. Companies that refer to a governance
code but deviate from certain recommendations
should explain the reasons for this choice.

2. The terms “Board” and “Directors” used throughout the policy refers to both Boards of Directors and Supervisory Boards.
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In the event that one or more provisions of the
governance code are not applied, companies
must explicitly publish all recommendations not
followed, explain in detail the specific reasons for
this deviation and justify in detail the consistency
of the alternative solutions adopted. These will
be analysed in relation to the proper functioning
of governance as a whole and the interests of
shareholders, in particular minority shareholders.

Board responsiveness

Anytime there has been a significant level of
dissenting votes from shareholders on a material
topic (including Board elections, executive
remuneration or shareholder proposals), Amundi
expects the Board to disclose an explanation for
the dissent and demonstrate a reasonable level of
responsiveness in addressing the concerns of these
shareholders.

2. Composition and balance of the Board

Amundi considers that the Board should be

composed in such a way as to bring together:

- adiversity of Directors with the skills, culture and
experience necessary to develop the company's
strategy and oversee its implementation.

- a sufficient number of independent Directors:
at least 50% for non-controlled companies
and at least one third in the case of controlled
companies, in emerging markets and developed
Asian countries.

Amundi may consider other requirements based on
local regulation/market practices.

Board independence

A Director will be considered as non-independent

if he/she meets one or more of the criteria below

(non-exhaustive list):

- A Director considered non-independent by the
company.

- An employee or executive of the company or their
close relatives.

- A Director who receives variable remuneration
linked to the performance of the group.

- A Director with a tenure exceeding twelve years
(orlessif mandated by the local governance code).

- A representative of a significant shareholder of
the company (>10% of the share capital or voting
rights).

- A Director who provides professional services to
the company or to an affiliate of the company
of which the transactional value is considered
material.

NouAw

. Additional intra-group mandates are not taken into account.

- A customer, supplier, creditor, banker, or other
entity with which the company maintains a
material transactional/commercial relationship.

- A Director who has cross-directorships with
executive directors or those in comparable roles;

- A founder/co-founder/member of founding
family.
- Aformer executive (five-year cooling off period).

Amundi is also attentive to enhancing the gender
diversity of Boards, including in countries not
subject to any regulatory obligation. Unless local
regulations/market practices are more stringent,
Amundi expects companies to take steps to ensure
that each gender represents a minimum of 33
percent of the Board for developed markets.

For Japan, Amundi expects the Board to include
at least 20% of the underrepresented genders.
Amundi will continue to increase progressively the
percentage to reach 33% in 2030. For other Asian
markets as well as emerging markets, the Board
should include at least 10% of the underrepresented
gender*.

Amundi recommends that:

- Lead Executives® hold no more than one other
directorship outside their group and other
executive members® no more than two,

- non-executive Directors hold a maximum of four
directorships in listed companies’,

- employees be represented on the of Board of
Directors.

. For companies with a market capitalisation below USD 3 billion, Amundi expects the Board to include at least one woman.
. For companies with a market capitalisation below USD 3 billion, Amundi expects the Board to include at least one woman.
Amundi considers the positions of CEO, Executive Chair and Management Board Chair as lead executive positions.
Amundi considers executive committee members or management board members as executive positions.
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We will be vigilant concerning the necessary
availability of the Chair of the Board and the Chairs
of the various committees because of the growing
importance of these functions and the workload
they entail. Any board Chairmanship or executive
position shall be counted as double and any lead
executive position as triple.

With regard to the term of mandates, we consider
it preferable to be able to vote annually on a
significant proportion of Directors and to limit the
term of office to four years.

With regard to Directors’ profiles, we consider it
essential to have detailed information on each
nominee before the vote at the Meeting (curriculum
vitae, skills brought to the Board of Directors
that justify the choice of this candidate, current
mandates).

In addition, it is important to be able to decide
individually on each Director when electing the
Board of Directors. In principle, we are against the
election of multiple Directors through a bundled
resolution®.

The Board should set up specialised committees
to prepare its work, including but not limited to
an Audit Committee, a Nomination Committee
and a Remuneration Committee. Nomination and
Remuneration Committees should be composed
of at least 50% of independent Directors, while
an increased independence level of two-thirds
shall be respected for the Audit Committee. The
membership of each of these committees shall be
free of executives.

Amundi may also consider other requirements
based on local regulation/market practices.

Audit Committee

The task of this committee is to monitor:
- the process of preparing accounting and financial
information,

- the effectiveness of internal control and risk
management systems,

- the independence and obijectivity of the statutory
auditors.

Nomination Committee

The main responsibility of the Nomination
Committee is to seek and propose competent and
available candidates for the Board and general
management. It must ensure succession planning
for corporate officers as part of normal operations
or in the event of a sudden crisis or incapacity.
Amundi may vote against the re-election of
nomination committee members where there
is evidence of weak succession planning. The
Committee must define a “target Board”, its optimal
size, and standard profiles for Directors consistent
with the size of the company, the diversity of skills,
profiles, culture required in relation to its business
sectors, its geographical areas of intervention and
its strategic objectives.

The Board is ultimately accountable to shareholders
for the long-term stewardship of the company.
Accordingly, the Board should be accountable for
the company's long-term resilience with respect to
potential shifts in the business landscape that may
result from climate change, and therefore should
be accountable for the Company'’s climate strategy®.

Boards should regularly review how business
shifts and market/sector evolutions can impact the
company's business model. Board members should
possess sufficient knowledge regarding market
dynamics, consumer trends, and technological
advancements, to ensure that the company
is prepared to manage the related risks and
opportunities.

Amundi is particularly mindful of how the Board
ensures it collectively possess the necessary skills to
fulfil this duty. The Nomination Committee should
explain the criteria it used to recommend this
“target” structure and to highlight talent gaps so as
to improve the functioning of the Board.

Remuneration Committee

The Remuneration Committee approves the
remuneration policy and seeks to align the
remuneration of key executives and Directors with
the long-term interests of the company and those
of its shareholders and other stakeholders.

8. Except for the list proposed by Assogestioni and for countries where a list election system is compulsory.
9. Principle 1 World Economic Forum’s Climate Governance Initiative: https://www3.weforum.org/docs/WEF Creating_effective

climate_ governance_on_corporate_boards.pdf
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3. A clear distribution
conflicts of interest

Amundi prefers the functions of Chair and Chief
Executive Officer to be separate. In cases where
this separation of powers does not exist, Amundi
considers it necessary to have explanations
covering the reasons for this dual function for the
same officer. In this case, the creation of a position
of Lead independent Director (LID), with specific
and distinct functions, is highly recommended.

Amundi expects a LID to maintain the balance
of power within a board, to ensure the integrity
of the board’s governance practices and to serve
as an intermediary for the other directors and
shareholders.

of powers to forestall

As a best practice, the LID's prerogatives should

include, among others:

- the power to set, with the Chair, the agenda of the
Board meeting, adding if needed items to agenda;

- the management of conflicts of interests;
- the evaluation of the board;
- leading executive sessions of directors.

Furthermore, the LID should report on its activities
to the board and to shareholders.

If the chair and CEO positions are combined without
sufficient counterbalancing features, Amundi may
express an adverse vote on nomination committee
members’ re-election.

4. Functioning of the Board

We consider it necessary to have access to complete
information on the proper functioning of the
Board: attendance of Directors, report on Board
assessment and on the general functioning of the
Board. Amundi may vote against a director who
has a high absenteeism rate without appropriate
explanation.

5.Attendancefees/Remunerationof non-executive

Directors

We believe it is necessary to have precise
information on the terms and conditions and
criteria used in distributing the envelope of
Directors’ fees among the Directors. In general, we
are in favour of a significant portion of Directors’
fees being proportionate to the actual presence of
each Director.

When assessing a proposed increase of board fees,
Amundi will consider the rationale provided as well
as local market practices.

In order to avoid possible conflicts of interest with
management, Amundi does not favour variable
compensation for non-executive directors, including
the Chair of the board.

Amundi also considers that directors should own
shares in the Company. However, independent
directors' ownership should not be so high as to
compromise their independence.
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Financial structure

With regard to shareholders’ rights, Amundi considers that, absent a well-reasoned
and solid project, cumulative capital increases should not represent more than 60%
of share capital.

1.Shareissuance without preferential subscription
rights

Amundi considers that authorisations for routine
capital increases without preferential subscription
rights (PSR) should not represent more than 10%
of share capital, except in special situations where
local practices recommend a higher threshold™.

If local best practices recommend a threshold below
10%, we will align ourselves with this limit. Issuance
of convertible bonds or any instrument giving
access to the capital are treated in the same way.

2. Share issuance with preferential subscription

rights

In principle, authorisations for capital increases with
preferential subscription rights may not represent
more than 50% of the share capital.

Beyond this limit, Amundi will conduct a case-by-
case analysis, assessing the strategic rationale of the
increase, in particular where related to a change in
the company'’s strategy and/or corporate purpose.

10. For capital increases without preferential subscription rights but with mandatory priority rights applicable to the integrity of the

authorization, a higher threshold of 20% can be acceptable.
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3. Mergers, acquisitions, demergers and other

restructuring projects

Each project will be studied on a case-by-case basis, with close attention to the medium and long-term
strategy, the potential creation of shareholder value and the social and/or environmental impacts.

4. Repurchase of own shares

Amundi is not in favour of buying back shares as
a matter of principle, but tolerates share buybacks,
up to a maximum of 10% of share capital, when
this does not penalise the company's investments
over the long term. However, when the company

specifiesitsintention to use the authorisation during
a takeover bid, we consider the share buyback to
be an anti-takeover measure and the vote will be
negative.

5. Employee share ownership

Amundiisin favour of the development of employee
share ownership because it aligns the interests of
shareholders and employees in the long term. The
proposed discounts, which are generally governed
by national legislation, must make it possible for the
programs to have an incentive quality and reflect
the length of time during which shares are frozen
for beneficiaries.
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Remuneration

policy

1. General principles on executive remuneration

Amundi analyses executive remuneration in its
entirety and expresses its vote based on two main
criteria: the chief executive’s remuneration should
be “reasonable” and economically justified.

A “reasonable” remuneration must:

- Be attractive and enable the company to attract
the talent necessary for its management and
development. This attractiveness is analysed
mainly by comparison with companies in the
same sector and/or in the same environment.

- Ensure an alignment of management's interests
with those of the shareholders and those of
the company's other stakeholders (notably
its employees), within the scope of social and
environmental  responsibility.  Changes in
remuneration over time must therefore be
consistent with the trends observed in the
company's performance.

- Be “acceptable” from a societal point of view. The
level and evolution of an executive's remuneration
should not risk forming the basis for hostile
reactions harmful to the company, its image and
therefore its development.

- Include the assumption that outstanding deferred
remuneration will not be paid if serious events
should occur involving questionable or illegal
practices, especially in terms of risk-taking.

ESG criteria

Amundi expects performance criteria related
to ESG, Corporate Social Responsibility (CSR) or
Sustainability to be linked to the company’s strategy
and the material risks it faces. These KPIs should be
internal and quantifiable, rather than based on the
assessment of external providers (rating agencies
or index creators). The weight of these performance
criteria should also be significantenough, preferably
more than 20% as a best practice. Amundi may
oppose executive pay when ESG KPIs represent
less than 10% of the variable incentive. Therefore,
Amundi expects the weight of each criteria to be
explicitly disclosed.

For companies from sectors highly exposed
to climate change (oil & gas, utilities, mining
companies, transportation, cement, steel &
aluminium, construction, industrials, infrastructure
and chemicals) a climate-related criterion should
be included amongst the variable remuneration
metrics. One of these metrics should relate to the
reduction of the overall carbon footprint in line with
the Company's strategic targets, and consistent with
the sector. Amundi strongly encourages issuers
to also include a criterion related to investments
(Capex or R&D) related to low carbon solutions.
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2. Balance of remuneration and value sharing

Amundi is mindful to ensure that the Remuneration
Policy, and more broadly the company's value-
sharing policy, do not generate unacceptable
situations of social inequality.

Similarly, Amundi is attentive to remuneration
policy and practices to ensure the absence of
discrimination, notably the absence of an unjustified
gap between men and women in equivalent
positions.

Amundi considers that companies should ensure
that employees, directly or indirectly employed in
the supply chain, receive a minimum “living wage”,
consistent with living conditions in the regions
where they are employed.

Generally speaking, Amundiis in favour of measures
that seek to involve a large number of employees
in the company’s growth, through profit-sharing
agreements or performance-based bonus schemes.

3. Transparency and Remuneration Report

Amundi considers it necessary to be highly
transparent regarding remuneration policies and
their implementation.

The philosophy and principles for implementing
these policies must be explicit, inter alia regarding
the links between remuneration, performance and
performance objectives. Amundi is thus in favour
of the publication of remuneration reports, to
include a description of all the elements paid or
granted to executives, which should be submitted
to shareholders’ vote. In countries where this vote
is merely optional, we will be highly attentive to
companies’ decision whether or not to put it to a
vote.

Amundi is in favour of the existence of variable (at
risk) remuneration, exclusively rewarding success,
including a zero-payment assumption in the event of
significant underperformance. These mechanisms
must include minimum and maximum limits for
variable remuneration levels and be based on clearly
defined performance criteria (including ESG KPIs).
Amundi prefers for variable compensation to be

linked to quantitative KPIs. When qualitative KPIs are
included, they should represent a limited part of the
overall variable remuneration (preferably less than
30%), and the company should provide extensive
details as to the performance achievement.

Similarly, Amundi is in favour of a deferred payment
of part of executives’ remuneration. The payment
of this deferred portion should be conditional
on maintaining a minimum level of company
performance in subsequent years, in accordance
with the priority given to medium- to long-term
performance.

All these elements will be taken into account in
our analysis of the company, considering both
the current situation and the momentum. As
part of the dialogue established with companies,
these elements may have an influence on our
voting decisions, in particular resolutions relating
to executive remuneration and the mandates of
Directors in charge of these matters.
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4. Stock option and performance share plans

Amundi believes that long-term incentive plans in
the form of stock options or performance shares
can be an effective tool to align the interests of
managers and shareholders.

However, these plans must comply with certain
principles to achieve this objective, in particular
in the terms of allocation (for stock options, the
subscription price must be in line with market
conditions at the time of allocation) and the
conditions of final acquisition and/or minimum
holding period.

Our vote will therefore depend, in particular, on the

following elements:

- Quality of information about the scope of
distribution and the split among groups of
beneficiaries, with a clear distinction of corporate
officers.

- Subscription price, absence of discount for stock
option plans and no repricing mechanism.

- Duration of the scheme as well as deferred and
conditional nature (performance conditions) for
the beneficiaries.

- Nature (quantifiable objectives consistent with
the company's strategy) and stringency of the
performance criteria that determine the final
allocation, inclusion of ESG KPIs.

- Total value of the plans awarded (this must
remain below 10% of the share capital, except for
exceptional and duly justified situations).

5. Severance pay

In addition to the conditions required by law,
Amundi expects the amount of any severance
payments of any kind made to executive corporate
officers beinline with such officer’s length of service,
their remuneration and changes in the company'’s
intrinsic value during their term of office. Except in
exceptional circumstances, and depending on local
best practice, severance pay should not exceed
two years of total remuneration (annual fixed and
variable).

As for employees, it is desirable that the departure
of an executive corporate officer on his/her own
initiative should not result in the payment of
remuneration.

In case of voluntary departure of an executive or in
case of a constraint removal due to performance
concerns, any unvested LTIP award should normally
lapse. In case of a “good leaver”, the best practice
is for unvested LTIP awards to be pro-rated to
the length of service and to remain subject to the
achievement of the performance criteria attached.
Retiring executives can usually retain unvested
awards.

The Board’'s decision will be reviewed on a case-
by-case basis, taking into account the regulatory
context, the departure package, as well as the
rationale provided by the Company.
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6. Pension plans

Amundi considers it desirable that supplementary
pension plans, if they exist, be considered a
constituent of remuneration.

Amundi will pay attention to the terms of these
plans and, in particular, to the following aspects:

- Disclosure of the scope of beneficiaries.

- Minimum tenure criteria at the
(Recommendation: 5 years minimum).

- Basis for calculating rights.

company

7. Exceptional remunerations

Amundi expects companies to provide a robust
explanation for any exceptional payment. Such
disbursements mustalso comply with the company’s
overall remuneration policy.

Recruitment packages should compensate only
for the forfeiture of remuneration from a previous
employer, on a like-for-like basis.

One-off awards linked to transactions should
generally be avoided. If one is granted, usually in
case of a key transaction, Amundi will look closely
at the rationale provided, the performance criteria
attached, and the length of the performance period,
to ensure alignment with the long-term value
creation for shareholders.

In case of an executive departure (retirement or
resignation), Amundi will be vigilant regarding the
distribution of any exceptional payment that could
be construed as a “disqguised” severance.

Discretionary Power

Amundi believes the level of variable remuneration
paid to executives should always remain in the
scope of the Board's discretionary power, within
the boundaries of the remuneration policy. In case
of exceptional under- or over-performance of the
Company, the Board should consider using its
discretionary power to ensure that remuneration
outcomes are commensurate with management’s
performance and the experience of its shareholders
and stakeholders.
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Environmental and
Social issues

Amundi has made responsible investment a cornerstone of its corporate strategy
when it placed environmental and social responsibility as one of its four founding
pillars. Our approach to responsible investment reflects this commitment, through
our stewardship policy, our broad range of investment solutions and through the
services that enable our clients to integrate environmental, social, and governance
(ESG) considerations at their own pace. This commitment underlies our voting

policy, which also serves these aims.

1. Natural capital preservation and the energy

transition

Science-based research has demonstrated the
need for a sustainable approach to the use of
resources and to the impact of human activities on
the environment to avoid long-term risks and to
ensure stability of our economy. Corporates should
therefore consider environmental and climate
issues in their strategy. Amundi considers support
on a case-by-case basis shareholder resolutions
on these issues, notably the ones that strive to
implement better reporting and transparency on
companies’ environmental and climate-related
strategy. We also believe that the adoption of
climate strategies by companies is a critical factor
for investment of which shareholders should be
fully informed.

Say on Climate

Amundi encourages issuers to hold an advisory
vote at the AGM on the company's climate strategy
(ex-ante vote) at the minimum every three years,
or sooner in case of significant change, as well
as an annual vote on the ex-post implementation
of this strategy. As climate issues potentially
have a very material impact on the company's
business model, Amundi considers it essential that
shareholders be able to comment on the company’s
decarbonisation strategy (covering all scopes) with
a clear understanding of all the assumptions made,
including with regard to use of compensatory
carbon offsetting, on the scenarios retained, and
the objectives in terms of investment and research.
When a “Say on Climate” is on the agenda of the
general meeting, Amundi will expect companies
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to have disclosed comprehensive targets in terms
of figures, scope and baseline scenarios (targets
should cover all the scopes), a precise agenda (short,
medium and long term objectives) as well as clear
resources to achieve their climate goals (including a
three- to five-year investment plan). Each strategy is
then analysed in its entirety, including its recourse
to offsets, to assess its soundness and alignment
with the Paris Agreement.

Amundi wants to understand how the Board of
Directors addresses this key subject, how it receives

practical training, how it analyses the impact of
climate issues on the business model by studying
stress tests (for example, using carbon prices
consistent with a net zero or even more degraded
scenario).

Amundi also expects the top management
remuneration to be linked to the company's
alignment strategy with the Paris Agreement, in
particular in climate high impact sectors'.

2. Social cohesion

The long-term success of this environmental and
energy transition depends on our collective ability
to preserve social cohesion and impacts, achieved
in particular through controls of the wage balance
within the framework of remuneration policies,
employee involvement in companies’ governance
and employee share ownership.

In terms of transparency, Amundi believes that, as
a best practice, all companies should communicate
their consolidated “pay equity ratio” (average pay to
CEO pay ratio) at the group level.

In presenting their remuneration policies, we
invite companies to disclose how they are taking
into account value-sharing parameters (e.g., the
evolution of their “pay equity ratio”, workforce pay

increases, their policy on living wages, or the gender
pay gap). The right balance in terms of sharing
added value also concerns support for employees
to maintain employability throughout their careers,
and access to social protection.

Amundi is also in favour of employee involvement
in corporate governance and employee share
ownership, as these practices help align the
interests of shareholders and employees over the
long term. Amundi thus promotes the appointment
of employee Directors to the Board as a principle of
good governance.

Social cohesion also relies on the protection of
human rights by companies inside their operations
and through their supply chain.

3.Boardresponsibility on environmental and social

issues

In terms of voting, our policy will typically be to vote
against the discharge of the Board or Management,
and/or the sustainability report, and/or against
the re-election of the Chair, the Audit Committee
members and certain Directors:

- At a selection of companies that exhibit an
insufficient climate strategy (taking into account
the climate-related disclosure, the relevance and
quality of their climate strategies).

- At a selection of companies with lagging practices
regarding how they manage their impact on
natural capital and their ecosystem (taking
into account biodiversity loss, natural capital
degradation, deforestation, water loss, etc.).

- At a selection of companies with lagging social
practices (taking into account human rights
violations, just transition management, employee
related controversies, corruption etc.).

- At companies excluded from our active
investment universe in accordance with Amundi's
“Responsible Investment Policy”.

11. Oil & gas, utilities, mining companies, transportation, cement, steel & aluminium, construction, industrials, infrastructure.
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4. Shareholder proposals

The exercise of voting rights on shareholder

proposals is decided on a case-by-case basis,

supported by a robust internal analysis. The voting

decisions are based on the merit of each proposal

and include an assessment of the following points:

- the potential impact on the company and its
shareholders;

- the potential impact on sustainability factors;
- sector’s best practices or transition scenario;
- the objectives of the proponent;

- whether the shareholder proposal is not
construed as overly prescriptive or not based on
recognised scientific research.

More generally, Amundi usually votes in favour
of shareholder proposals that ask companies
to enhance their transparency or to adhere to
recognised international standards.

The Voting & Corporate Governance team of
Amundi works collaboratively with the Amundi
ESG Research analysts in order to benefit from
their specific expertise to review each shareholder
proposal on environmental and social topics.
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Annex

Implementation of
the voting policy

Amundi adheres to the EFAMA code and participates in various governance bodies

such as AFG or ICGN.

1. Centralisation of the function

Amundi has centralised the exercise of voting rights

within the Voting & Corporate Governance team

composed of experts in charge of coordinating all

voting-related tasks, specifically:

- Monitoring general meetings within the voting
scope.

- Managing relations with custodians and proxy
voting companies.

- Analysing the resolutions proposed by issuers.

- Sharing information and soliciting the opinions of
fund managers, financial and ESG analysts.

This voting policy covers the following entities':

- Calling and leading voting committees.

- Undertaking pre- and post- AGM shareholder
dialogue.

- Contributing to working groups on governance.

Such centralisation aims at harmonising the
implementation of Amundi's voting policy.

Amundi Aalam Sdb BhD

Amundi Luxembourg*

Amundi Asset Management

Amundi Malaysia Sdn Bhd

Amundi Asset Management SAI SA

Amundi Private Equity Funds (only for listed companies)*

Amundi Austria*

Amundi Sgr*

Amundi Canada*

Amundi Singapore*

Amundi Deutschland*

Amundi Taiwan*

Amundi Hong Kong*

Amundi UK Ltd.*

Amundi Iberia*

BFT IM*

Amundi Immobilier*

CPR AM*

Amundi Ireland*

Sabadell Asset Management*

Amundi Japan*

Société Générale Gestion*

*These entities have delegated voting to the Voting & Corporate Governance team of Amundi Asset Management (except in specific

cases due to the local regulation).

12. Other entities may decide to apply this voting policy. Please refer to the website of the asset manager.
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The team uses the ISS Proxyexchange platform to
monitor its voting positions and to send its voting
instructions. Analysis from ISS, Glass Lewis, and

autonomy from their recommendations. ISS also
provides customised voting recommendations
based on Amundi’s voting policy.

Proxinvest is available to more efficiently identify
problematic resolutions, while retaining complete

2. Voting Committee

The Committee is chaired by the ESG Supervisor,
a member of Amundi's General Management
Committee. It includes Senior Managers from
Investment, financial and ESG analysis, as well as
external advisors. The committee is responsible
for examining and approving the voting policy.

It reviews the files presented by the Corporate
governance analysts and determines the direction
of the vote. This committee meets on a monthly
basis but can be convened as need be.

Proxy-voting flowchart

Amundi Voting Policy*
A

Amundi voting rules*

Qualitative universe -

Votes instructed
following our custom
policy which applies

our voting rules.

Access to internal
expertise,
access to external
expertise & custom
recommendations,
dialogue with
issuers.

The Corporate Governance team (the Team) analyzes the
compatibility of the proposals with the Voting Policy so as to
determine the best voting intentions for every proposal.

If the Team
identifies
a conflict
of interest:
preparation of
an explanatory
file for the Voting
Committee.

If the issue is not covered
by the Voting Policy (ex.
non routine financial
operations), then the
Team asks the ESG team
or Voting committee
members for their
opinions.

If the initial voting intention
based on policy does not
seem to be in the client's

interest, then the Team asks
the Voting committee for

their opinions.

If no clear view emerges or
if the agreed voting intention
in breach of the Voting
Policy, then the Team asks
the Voting Committee for a
decision.

If voting intentions
in line with the
Voting Policy can
be determined, the
vote is instructed.

v

Voting Committee: Chaired by the ESG Supervisor, member of the Amundi Management Committee,
itincludes Senior Managers from investment, financial and extra-financial analysis,
as well as external advisors.
The Committee determines Amundi Voting Policy and the voting rules.
On cases presented to the committee, it will decide the vote which is then instructed.

* Reviewed on a yearly basis
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3. Current method for exercising voting rights

In most cases, voting rights are exercised by correspondence/proxy. Attending a general meeting to directly
exercise voting rights may be useful or necessary in certain cases.

Simplified diagram of
the voting circuit
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4. Voting scope for 2025

To best fulfil its responsibility as an investment
management company in the exclusive interest
of its clients, Amundi has decided to exercise the
voting rights of a large majority of its managed
UCIs™3, regardless of their management strategy.

Criteria for selecting funds

Amundi seeks to vote all the equity positions for
which it controls the voting rights. When voting is
not operationally feasible, or if costs are considered
disproportionate, Amundi may decide not to vote to
avoid any adverse impact on clients.

Voting right are exercised for the totality of shares
held, unless the required blocking period threatens
to have an adverse impact on the bearer by
interfering with the leeway a portfolio manager
needs. Exceptionally, we may not be able to ensure
effective voting for some or all of the shares held.

13. Undertakings for Collective Investment
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Criteria for selecting meetings

Funds exercise their voting rights at the meetings
of the companies in which they have an equity
investment whenever possible.

However, again in the interests of cost control and
increased efficiency, Amundi reserves the right not
to exercise its voting rights when it considers the
economic cost prohibitive in relation to ownership.

Delegated management

When the management of an equity portfolio is
trusted to an outside manager, that manager may
have the voting rights, as provided in the delegation
contract.



Segregated accounts

Amundi accommodates certain bespoke voting
policies, provided for specific client mandates.

International sanctions

In  compliance with international sanctions
programs, Amundi may decide to not exercise its
voting rights at the general meetings of sanctioned
entities.

Non-public equity asset classes

a. Fixed Income
In case of an event at the bond level triggering a
vote, the fund manager can decide to vote on a
case-by-case basis. The fund manager will consider
the value creation as well as level of risk induced in
their voting decision.

b. Private Equity

Amundi Private Equity Funds follow the Amundi

Asset Management voting policy in their company

interactions, with a focus on two societal issues:

- The energy transition, in particular
decarbonisation of the economy.

- Social cohesion, particularly employee welfare
and profit-sharing systems in private companies.

the

Once the Funds invest in a Private Company, they
have a seat at the supervisory board and, as such,
have certain voting rights at this level. Amundi
is committed to accompanying the company on
its sustainability journey and to this end an ESG
roadmap is defined with each of our investee
companies.

5. Voting records and reporting

Amundi's voting records are available on its website
(https://about.amundi.com/proxy-voting-records),
with each vote disclosed 30 days after the general
meeting.

Amundi also publishes annual dedicated report on
its voting and engagement activities.
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6. Policy on securities lending

Voting rights are exercised for securities held in the
portfolio at the time of the general meeting. To fully
exercise these rights, when Amundi is in charge of
securities lending, the lent securities can be recalled
in accordance with local laws, technical constraints,
and the interest of the meeting. The decision to
recall the shares will be based on a qualitative
appraisal, taking into account the nature of the

proposal, the size of Amundi's voting power, and/or
the potential consequences of the vote. For the SRI
labelled funds, shares are systematically recalled for
all issuers several days before the general meeting
record date in order to maintain the right to vote at
the meeting.

7. Conflicts of interest

In the exercise of voting rights held by its UCIs,
Amundi may confront situations that raise potential
conflicts of interest.

Measures to prevent and managed this risk have
therefore been put in place. The first preventive
measure is the establishment and publication of the
voting policy, approved by the management bodies
of the group’s asset management companies.

The second measure consists of submitting to
the Voting Committee, for validation prior to
the general meeting, the voting proposals for
resolutions relating to a pre-established list of listed
companies that are sensitive because of their links
with Amundi.

These sensitive listed companies for which a
potential “conflict of interest” has been pre-
identified, are defined as follows:

1.Issuers controlling Amundi or owned by Amundi,

2.issuers that are Amundi Partners,

3.issuers with which Amundi shares an Executive
Officer/Director.

4.issuers that are among the most significant clients
of Amundi.

In addition to these previously identified issuers, the
Voting & Corporate Governance team also submits
to the Voting Committee any meeting for which
a potential conflict of interest has been identified
during the analysis of resolutions.
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DISCLAIMER

This document is not intended for citizens or residents of the United States of America or to any “U.S. Person”, as this term is
defined in SEC Regulation S under the U.S. Securities Act of 1933.

This material is communicated solely for information purposes and neither constitutes an offer to buy, an investment advice nor a
solicitation to sell a product. This material is neither a contract nor a commitment of any sort.

The information contained in this material is communicated without taking into account the specific investment objectives,
financial situation or particular need of any particular investor.

The provided information is not guaranteed to be accurate, exhaustive or relevant: although it has been prepared based on
sources that Amundi considers to be reliable it may be changed without notice. Information remains inevitably incomplete, based
on data established at a specific time and may change.

All trademarks and logos used for illustrative purposes in this document are the property of their respective owners.

Amundi accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained on this
material. Amundi can in no way be held responsible for any decision or investment made on the basis of this information.

Investment involves risk. Past performances and simulations based on these, do not guarantee future results, nor are they
reliable indicators of futures performances. The information contained in this material shall not be copied, reproduced, modified,
translated or distributed without the prior written approval of Amundi, to any third person or entity in any country or jurisdiction
which would subject Amundi or any of its products, to any registration requirements within these jurisdictions or where it might
be considered as unlawful.

The information contained in this document is deemed accurate as of March 2025.

LEGALS

Amundi Asset Management
French “Société par Actions Simplifiée” - SAS with a capital stock of 1 143 615 555 euros - Portfolio management company approved
by the French Financial Markets Authority (Autorité des Marchés Financiers) - under no. GP 04000036.

Head office: 91-93 boulevard Pasteur, 75015 Paris - France.

Postal address: 90 boulevard Pasteur, CS 21564, 75730 Paris Cedex 15 - France.

Tel : +33 (0)1 76 33 30 30 - Website : www.amundi.com - Siren no. 437 574 452 RCS Paris - Siret no. 43757445200029 - APE code:
6630 Z - VAT identification no. FR58437574452.
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